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Ya esa suptesu jagarti kamam 
kamam Puruso nirmimanah | 
Tadeva sukram tad brahma 
tadevamrtamucyate | 
Tasminlokah sritah sarve tadu 
natyeti Kascan | etad vai tat | 
| 

य एष सु�ेषु जागित� कामं कामं 
पु�षो िनिम�माण :। 
तदेव शुकं्र तद्  ब्र� 
तदेवामृतमु�ते । 
त��ं�ोका: िश्रता: सव� तदु 
ना�ेित क�न | एतद्  वै तत्  ।। 

That Person who is awake in those that sleep, shaping desire 
after desire, that, indeed is pure. 
That is Brahman, that, indeed, is called the immortal. In it, all the 
worlds rest and no one ever goes beyond it. 
This, verily, is that, kamam kamam: desire after desire, really 
objects of desire. 
Even dream objects like objects of waking consciousness are 
due to the Supreme Person. Even dream consciousness is proof 
of the existence of the self. No one ever goes beyond it: of 
Eckhart: ‘On reaching God all progress ends.” 

Source: Kathopanishad 
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The festive season is traditionally a time for celebrations, family gatherings and new 
beginnings. But for Chartered Accountants, the festive calendar often runs parallel to another 
calendar—tax deadlines, audits, assessments, GST compliances and client commitments. 
 
For a CA in practice, festivals do not always mean a complete break from work. There are 
clients waiting for returns to be filed, financial statements to be finalised, tax positions to be 
reviewed and compliance deadlines to be met. The challenge is to ensure that professional 
commitments are fulfilled without allowing work to take away the joy of the season. 
 
This is where planning becomes as important as technical knowledge. A well-organised CA 
can anticipate deadlines, communicate timelines to clients, delegate appropriately and 
complete critical assignments in advance. Good time management is not merely a 
productivity skill—it is an essential part of professional practice. 
 
The festive season also reminds us that behind every balance sheet, return and audit report is 
a person, a family and a business with its own aspirations and challenges. A little patience, 
empathy and timely communication with clients can make a significant difference, 
particularly when everyone is trying to balance professional and personal commitments. 
 
For the CA fraternity, festivals can also be an opportunity to reconnect with colleagues and 
fellow professionals. A greeting, a meeting over tea or simply sharing a moment away from 
the desk strengthens the professional fraternity that makes our profession richer. 
 

Festive Season & CA Life: Celebrating Beyond the Deadlines 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

And perhaps the most important reminder for us as professionals is this: our profession is an 
important part of our identity, but it is not our entire identity. The long hours spent during 
audit and tax seasons should ultimately contribute to a fulfilling life, not replace it. 
 
So, this festive season, let us continue to uphold the values that define the CA profession—
integrity, excellence and responsibility—while also making time for family, friendships and 
ourselves. 
 
Because even in the busiest season of the year, a CA deserves to celebrate too. 
 
This festive season, may our books remain balanced, our deadlines remain under control, our 
clients remain happy—and our lives remain equally well balanced.   



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
As the financial year closes and the tax-compliance season approaches, taxpayers covered 
under tax audit should start preparing well in advance. Tax audit is not merely a statutory 
formality—it is an important exercise to ensure that financial records, tax positions and 
disclosures are accurate and compliant. 
 
For FY 2025-26 (AY 2026-27), tax audits under the Income-tax Act, 1961 continue to be 
governed by the existing provisions. The tax audit report is required to be furnished by 30 
September 2026 for cases where the regular return due date is 31 October 2026. The 
applicable forms continue to be Form 3CA/3CD or Form 3CB/3CD, as the case may be. 
(Income Tax Department) 
 
The basic threshold for tax audit remains ₹1 crore of turnover/gross receipts for business, 
increased to ₹10 crore where cash receipts and cash payments do not exceed 5%, and ₹50 
lakh of gross receipts for professionals, subject to the applicable provisions and exceptions. 
(Income Tax Department) 
 
What should taxpayers prepare? 
 
Businesses and professionals should not wait until September to approach their Chartered 
Accountant. Key records such as: 
 
* Complete books of accounts and bank statements 
* Sales and purchase registers 
* GST returns and reconciliations 
* TDS returns and certificates 
* Details of loans, investments and fixed assets 
* Cash transactions and related supporting documents 
* Details of related-party transactions 
* Confirmation of major balances and outstanding dues 
 
should be reviewed and reconciled beforehand. 
 
Particular attention should also be given to GST turnover versus books, TDS compliance, 
cash transactions, statutory payments, depreciation, expenses and information appearing in 
AIS/TIS, as these areas can often reveal discrepancies requiring clarification. 
 
Audit as an opportunity, not just a compliance burden 

Upcoming Tax Audits: Time to Get Your Books in Order 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
A well-conducted tax audit can provide much more than a report for filing. It can help a 
taxpayer identify weaknesses in accounting systems, improve documentation, detect 
discrepancies and strengthen financial discipline. 
 
With the introduction of the Income-tax Act, 2025, taxpayers will also experience a transition 
in the compliance framework. However, the audit relating to FY 2025-26 continues under the 
Income-tax Act, 1961, with the existing Form 3CA/3CB and Form 3CD framework. (Income 
Tax Department) 
 
As the audit season approaches, the message is simple: do not wait for the deadline—prepare 
for the audit. 
 
Timely reconciliation, proper documentation and professional review can make the tax-audit 
process smoother and significantly reduce the possibility of last-minute errors. 
 
A compliant business is not merely one that files its return on time; it is one that maintains 
accurate records throughout the year. 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

COMPLIANCE CALENDAR – COMPANIES ACT, 2013-
UPCOMMING 

���� Form MSME From- Last Date-October 31, 2026 

���� Form 8 – Statement of Account & Solvency- Last Date- October 30, 2026  
(for LLPs) 

Annual Filling 2026 (Exact due date depends on AGM date) 

���� AOC-4 – Financial Statements Filing 

����� Last Date: 29th October 2026 (if date of AGM September 30, 2026) 

���� MGT-7 – Annual Return 

����� Last Date: 29th November 2026 (if date of AGM September 30, 2026) 

���� PAS-3 For half yearly ended September 30, 2026 Last Date 29, November, 
2026 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

An insightful & practical session on TAX AUDIT with 5 CPE Hours on  
8th August 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 

MOU Signing between Bizz Gyaan Private Limited & ICAI Panipat Branch 
of NIRC of ICAI. 
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