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Dear Esteemed Members,

It gives me immense pleasure to connect with you all through our Branch E-
Newsletter. This initiative marks a new step towards stronger communication,
knowledge sharing, and professional growth within our fraternity.
As we move forward together, our vision remains clear—to create a vibrant,
progressive, and inclusive platform for all members of the Panipat Branch of
NIRC of ICAI. Every initiative we undertake is driven by your support,
participation, and trust.

M Sanskrit Inspiration:

AT Haged | q1 TR \r=ar’
|” (Let us move together, speak together, and let our minds be in harmony.)
| would like to express my heartfelt gratitude to all our esteemed members for
their continuous encouragement, to our dedicated staff for their sincere efforts
behind the scenes, and to my Managing Committee colleagues for their

unwavering support, guidance, and teamwork. This newsletter is truly a
collective achievement of all of us.

Let us continue to work together with the same spirit of unity and commitment
towards excellence.

+ «3MupT fayrT, TARY oIl 47

With Best Wishes,
Yours sincerely

CA Bhupinder Dixit
Chairman

Panipat Branch of NIRC of ICAI
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Role of Chartered Accountants in Defence & Public Finance

India’s defence sector is one of the most strategic and sensitive parts of public finance, as it deals
with both national security and massive public expenditure. Chartered Accountants play a crucial
role in ensuring that every rupee allocated to defence is used efficiently, transparently and in line
with legal and regulatory requirements. Their expertise in auditing, taxation, financial reporting and
compliance makes them indispensable partners for the government, defence PSUs and private
contractors working with the armed forces.

Chartered Accountants contribute to defence budgeting by helping in realistic estimation of revenue
and capital requirements, analysing past trends and identifying areas where resources can be
optimised. They assist policymakers in understanding the long-term financial impact of defence
acquisitions, infrastructure projects and technology upgrades. Through cost analysis and scenario
planning, CAs help decision-makers strike a balance between preparedness for external threats and
fiscal discipline in the Union Budget.

In the area of public finance, CAs strengthen financial accountability by designing and reviewing
internal control systems, approval hierarchies and documentation procedures. When all are asleep,
CAs are working tirelessly (Yada sarve nahute sukham, tada eva CA Jagrati Bhavanti) to ensure
defence accounts remain accurate and compliant through the night. Their experience in preparing
and auditing financial statements for various entities enables them to ensure that defence-related
transactions are recorded correctly and presented fairly in the government accounts. This improves
the reliability of information used by Parliament, the Comptroller and Auditor General and other
oversight bodies to evaluate defence spending.

The defence sector increasingly relies on sophisticated contracts with private players for equipment,
maintenance and technology services. Chartered Accountants assist in drafting and reviewing these
contracts from a financial and compliance perspective. They examine pricing structures, escalation
clauses, performance-linked payments and risk-sharing arrangements to ensure that the
government and defence forces receive value for money. Their understanding of legal frameworks
like the Income-tax Act, GST laws and company law helps in aligning contractual terms with statutory
requirements.

In recent years, technology and data analytics have emerged as powerful tools for improving public
financial management. Chartered Accountants with exposure to IT and emerging technologies, such
as those trained in Gen Al and advanced Excel, can design dashboards and analytical models to
monitor defence expenditure in real time. By analysing large data sets similar to AIS/TIS information,
they can flag unusual patterns, cost overruns or delays in projects at an early stage. This supports
evidence-based decision-making and strengthens trust of citizens in how their taxes are being used.

Ultimately, the role of Chartered Accountants in defence and public finance goes beyond mere
compliance. They act as ethical guardians of public money and strategic advisors to policymakers,
defence leadership and industry participants. Even when the nation sleeps, CAs remain vigilant —
ensuring financial systems behind the Indian Army, Navy and Air Force remain robust, accountable
and future-ready. This contribution, though often invisible, is fundamental in building a financially
strong and secure nation.
|

SUNNY PAWAR
CA FINALIST - NRO0555598



Balancing Dreams and Diapers: A Chartered Accountant’s Journey into Motherhood

Motherhood is often described as a new beginning, and for a professional woman, it
becomes a journey of rediscovering balance. Recently, as a Chartered Accountant and a
new mother to a three-month-old baby, | found myself reflecting on how beautifully life
changes its rhythm after this new role begins.

The profession of Chartered Accountancy demands dedication, discipline, and continuous
learning. On the other hand, motherhood brings sleepless nights, constant care, and a heart
that now beats for someone else first. Initially, it may feel overwhelming to manage both
responsibilities together. But slowly, with the support of family, a little patience, and a
positive outlook, what once seemed difficult starts turning into a meaningful balance.

Motherhood has also taught me something very valuable—how precious time truly is. The
few quiet hours available in the day become more focused and productive. Whether it is
reading professional updates, planning work, or simply staying connected with the
profession, every small step feels purposeful.

For many women professionals, motherhood may appear like a pause in their career. In
reality, it can become a source of new strength. The patience, resilience, and adaptability
that motherhood builds are the same qualities that shape a successful professional journey.

To all fellow members, especially women professionals who are mothers or soon to become
one, | would simply say: do not see motherhood as a limitation. Sometimes, the smallest
hands in our lives give us the greatest motivation to dream even bigger.

|
CA Ayushree Khanna

Founder

(Commerce For You)

(CA Ayushree Khanna & Associates)



COMPLIANCE INDEX FOR APRIL-2026

DUE DATE FOR FURNISHING OF CHALLAN-CUM-STATEMENT IN RESPECT OF TAX DEDUCTED

Apr 2, 2026 -
prs UMNDER SECTION 194M, 1945, 194-1A, 194- |B IN THE MONTH OF FEBRUARY, 2026
RETURN FILLED BY THE PERSON REQUIRES TO DEDUCT TD S IN GST FOR THE MOMNTH OF MAR,
Apr 10, 2026 GSTR-7
2026
RETURN FILLED BY THE PERSON REQUIRES TO DEDUCT T D S IN G5T FOR THE MONTH OF MAR,
Apr 10, 2026 . GSTR-8
2026
Apr 11,2026 STATEMENT OF OUTWARD SUPPLY (MONTHLY FILLERS) TURNOVER EXCEEDS 5 CR. GSTR-1
Apr 13,2026 STATEMENT FOR OUTWARD SUPPLY FOR QRMP SCHEME GSTR-1
Apr 13,2026 RETURN FILLED BY NON RESIDENT TAXABLE PERSON FOR THE MONTH OF MAR, 2026 GSTR-6
Apr 13,2026 RETURN FILLED BY NON RESIDENT TAXABLE PERSON FOR THE MONTH OF MAR, 2026 GSTR-5
ECR/ESI
Apr 15,2026 DEPOSIT CONTRIBUTION TOWARDS PF/ESI FOR THE MONTH OF MAR, 2026 CHALLAN
Apr 18,2026 DEPOSIT OF TAX FOR COMPOSITION DEALER CMP-08
Apr 20, 2026 RETURN FOR THE MONTH OF MAR, 2026 (MONTHLY FILLER HAVING AGGREGATE TURNOVER GSTR-38
MORE THAN RS.5 CR.)
Apr 20,2026 RETURMN FILLED BY O 1 D A R FOR THE MONTH OF MAR, 2026 GSTR-5A
Apr 22,2026 RETURN FOR THE QRMP SCHEME HOLDER STATE 1 GSTR-3B
Apr 24,2026 RETURM FOR THE QRMP SCHEME HOLDER STATE 2 GSTR-3B
Apr 25,2026 FORM FOR GOODS SENT/RECD FROM JOB WORKER. AATO =5 CR.(HALF YEARLY) ITC-04
Apr 25,2026 FORM FOR GOODS SENT/RECD FROM JOB WORKER. AATO <5 CR.(YEARLY) ITC-04

Apr 30,2026 TDS AMOUNT DEPOSIT FOR THE MOMNTH OF MARCH 2026. -

By

CA Kanwerdeep Singh



UPCOMING EVENT
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HOW TO FACE CA EXAMS

BOARD OF STUDIES

PANIPAT BRANCH OF NIRC OF ICAI

11" April 2026 (Saturday)
10.30 AM to 1.30 PM : :
8 =

CA. Bhupinder Dixit CA. Kanwerdeep Sing

Chairman Chairman
Panipat Branch of NIRC of ICAI NICASA, Panipat

-—
' 4 g
CA. Saiyam Madaan CA. Ayushree Khanna ICAI BHAWAN, SCO 7-8, Sec.-25,
uost Spoaker Suest Sposker Transport Nagar, G. T. Road, Panipat

Kindly join the Programme in full strength. Programme will be followed by Lunch

CA Jitender Banga CA Rajni Goyal CA Deepak Goel CA Sonu Goel
Vice-Chairman secretary Treasurer

For More Detall : MS. Mamta Prajapati (sranch Inchrage) 92530-57195




WOMEN'’S DAY

Organized By

WOMEN MEMBERS EXCELLENCE COMMITTEE
7t MARCH 2026
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SEMINAR ON INCOME-TAX 2025
18t MARCH 2026

=

:
seminar on the income-tax Act, 2025
Hor Branch of NIRC of ICAI

by Panipat

o
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Govt. of india
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ONE DAY TRAINING PROGRAMME FOR PEER REVIEWRS
21% MARCH 2026
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SEMINAR ON BANK BRANCH AUDIT
28" MARCH 2026
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WELCOMES YOU AT SEMINAR ON

BANI( Bmmcll AUDIT A

Organised by : ! Hosted by :
Auditing & | ' Panipat Branch of
Assurance S!anﬂim}s HIRC of CAI
Board of ICAI

28th March, 2026
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ICAl Bhawan,
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Any
comments/articles/information/valuable suggestions

are
invited
A
welcomed by
THE PANIPAT BRANCH
OF
NIRC OF ICAI

Mail Us: enewsletterpanipat@gmail.com




